7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

B ERBLE 3 M FEYREASRIERBRERES (CRp
) EEr=mBeME (2026 4£ 7 AEHD

Y| EHA: 2026 £ 7 F 24 H
%W HE: 2026 £ 7 H 27 H

FMERMAREESNEEEE, REFHHBN—HS.
TEHBR R, 5 L RS BEHE T

—. PR

. MAEMMASE3NA :

e wEAC e B
S f?%é%ﬁ&wﬁw',%é%%A ??Iﬁ%ﬁ&ﬁﬁ@
A 8]

EEpFEKE 2F2A9E
Eex® REH RATA ART

AR 77 A H AT K

FNTTRETHENE, EXEAGENG/FMHNELRTAFESHH

e BINA, EILABEMATRESEEER
TraEEEAE 4

245w i zegmmpy oo AR

_______________________________________________________ ERibEE  wnEiATE

(ELARYER G, L8200 T1EH HANE LG FHH ALKE T 200

ANBFHE LR FFEMEIRT 5000 7 oERE, £4F8ANYETHR

4 L FPUHE;, 530 NMNT/EEHAELRFEA AKETH 200 A

REEEKFRERT L LTEPH, £eeF%L1E, TFEFEEM
FRAARR
EREASIFEIEE 2 AN, AEAE.

. e R EHERA
(=) BFEFEEE RS
EHRL(FAERRESNMARTHRECRUEARTELBEUAE) FHy “

ik

W H ERBEFRAGNEHARFRF R ENRT, BXE VAT S

R W ASEARSEFHRBAREE,
AELHNBALECTEEARERATLTHRE (BFER. F/OK.
Bl R EAEMEFE LIRS ZEREM I THREURFREIE (T
B)). Wi EFERET IR T o B ENLH A E LA B N

# % E HTRBAER G LTHRE (B “BREKRE. i (BEENK
FEAAM TR GAE G, FATEE. 2BGH. s, A7 GFHF.
HHIEE. AHRA A, HEMRT . KEGF. BURFXFINERHE.
BRXFRA. AT BRGH. THEGHFRAMEFEEL R 2 AFR

i

1



7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

KB, KEXRILE. REEME. RIEL (RERIER. ZH
EREAMRAHIO. ALFE. RATHTA, SBITLE (BER
M. EHEK. RBHRSE) UEREEEARTEILS A RS
HAMALBTA, BFALFEEELHHEXAE,
ELWRAAEUON: KELRE (BHEREID) RESELF W
5 B 60%-95% (3% o i RO F 3 42 9 VAL T /8 AR 3 B O 7 B
50%). KEEENXHHBLEDRREN . EHH%. RESNS
HFEMBNE S RELE, HYEHTRTELH S W bR ¥
B EE—FUARBRS. REALTARELEM L. FURIE
b BkEIRE.
I EEASEENM LB A ELRE LR, XL EBAEAT
_______________________ ESREE, TURAM OAEE.
AECMEERA AU ARELA A%, AELRETELEEANR
KRETE, RERREHEFAKERNBERAR, FLARNES,
GARAGFERRERKATHE, LEIF AP LGS 0% B
FEHARS OB, RBEFR. BA. RELRERORSS. REKMHEL RS
AHRFAE . RELNRBERA R ER AL S0 E . K
fos s s iE: HPFRERS. FRARK RS, 2BTLRRARS
_______________________ PRECEUARARSE.
i 800 FE 4K s B X TSV IE B R A48 H (AR i E X
_______________________ It PR-maME (13%) SRbaE®X10%
AESHRADEL, —RE S, KT LR T8 E KT R
FAEL, BTHADLEL. KATHEL, RELTHABRARE,
REKEHE BT EEAESHNLERAEL LN THRH RS — R AR
Z4h, AEAREECERR . FETHRNGE RIS TIREFE
I 4y 4 AU B A AR

(2 ¥FHAGKFREEAR/KRREMX

FREEAHE~AEERE (202559R30H)

Q 36%
49y
1.34%

50T

. 97 73% AREERE

. 507 EEUEEE
1.34%  SRITESMEEEMEET
0.49% ZTHAEEERES

B 0 38%  HihiER

92T

(2) BELAFAMURELFFRFERKERS FH L& B EERN LR E



7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

FEAREMMIEI N A ERACEFE 2EEBKESHHI SR EWE RN EE (2024F12831H)

20. 00%

10. 00% ~
- r
=10. 00%

=20. 00% 4

L

=30. 00%

T T T T
2021 2022 2023 2024

[ ZSHETOPEAKE W ISHREERTNEE |
| B AR RAERT IR B, TRR BRE R E.
2 EWTHEIEFREFRFREI.
FE: 2026 £ 7 A 27 HARAZE S E I G R E R Y A 800 45 FUUR AL F X 75%+ L
BREZAEH (ART) KERXIS+FHR-F6ME (1-34F) FFdkamx X10%.
= RIEAE YRR
(=) XeHEMXEA

mH (S) e (M) /#F

7R A £ 8T (N W Bk 7 KB E &
U N<TR 5% -
B % 7R< N<30KA 0s% - -
0R<N % -

A g C RO FA BB IG5,
T ] 3% ) o B B R 2 AN B 6 0 B R A REE, S BURE R AR I A 2O B IR
B

(=) EeBhEHEXEA
DL 5% LA A 2 37 o a1l

EREAM ] kRN ERERLH S

NG L20% EeRRAPHENM

EER o 020% BeREAN
HE R 5 % 0.60% HEANAM

EMRA S000000 o &EEEEH
FEREER 120,000.00 HE B % ] T

(2o 6F) £REE5ELMANERRESRA; (£
&F) EREEEEMRASTRR, BIFE. Fitk.
WILFRAF R ZeNTRAARSRM; 220 R/
HREARZ Z R £ RTICXRA; £2ERKF
HITT P RS B R PR RO RO T A AT HE
FR; EREXFXAARZN (Eeal) N7, TUAEHE

Ho A 5%




7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

& W B S A SR
EAERERZIU S, ReFFEMBRAMRA, HETRRETNEELT k. L&
FEER T AL BERAAER, FE MR RR, EFLFNTEE, RELTL
BN & AR WA

(2) XeBfrEeRANE

ERAE AL NH, ERAHNE, BFEEFCHNEEREW TR
ESBHEZERE (FH)

EESEERE. RERE, HEMFHR (EAH) HESIATHE, At ERA
il — R & & F M E A R BB N R ENE .

b, REBETSEERT
(=) RE#ER
AEETRBEETRIE. EHETERERE
BHANGE, BFHAWTESH M NETEAESE (BRRAE) FHEH.

1. RELSHRE AR

(1) AZXSARGBIEFETEE, REXK SEL T 7L E K 60-95%, &K
i R A BT F R E R 89 50%. FHie, B Ao B Ao RE T R W e
T 2B mEEe V5 &I, 2B ERIERTRZ IR H. KELTRE T 5
SEERECM, ToEIARFRERARGNEY (WL 80%) , BT A%t s
BEW B,

(2) AEeNFREeMIRTINMANIH, IRFFFERNENR, KELE
REFARARENAFRAEDEIY, EXTEHEOOHFRE 3 MAMH, SiEfinits
BIHEAATRRZELRTREEEEF F IR EEEL REYRHF & T BEE AR,

(3) B H o8 B B F o R

AEEBRTRREANZCENNERR R Z M LTHRE BT FEAESER
B FE e RN TR ARG F— R T RG2S, AESTFRCENL, FETT
R, 3 ] B DR S AU A [ S ML 2 T 5 307 B e o 4 0 KU, B E IR T

D CERRE, 2) FETHRR. 3) FEXS T HFEIANTEF RGN, 4 &
RS R A RMEF RO, 5) mEMBENR. 6) 2FERR. 7 HE5HAE.,

(4 A£G CHECHERELR T, BRMAK. REARELBITER, Te AL
S RFUNAR . R BRI, B R EEELRTAA NG, RiEe kK. #
T SELRF BHNEEEXERRTRONRE BEREARANRCEELRT
TIRE., RAERNL., KZFFERARE. RERR. RiEe X% bl g p A%
S EB K,

(5) AZXEWMBHLEEAEL = XFILF. FAXFIEAFEGANR, FIREAR,
RN, RAETRAE, RERGAEENLE.

(6) # &6 F LI

(£e6F) £85, ££20 M THEHEHIAELHTFAAKETH 200 ASE £ 4
W EIRT 5000 7 TiE M, ReEBANLSERHRET T UKE #4301~ T1EH
HIE S 0 FFHABETH 200 A\BFELFFR#ERT | CTEHH, £2aF%LLE,
LHBITEENHFEAAR,



7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

(1) HFHTHFERLHRE

AEGWEFCEABEINRELT LT FRRIL (“FEFRRIL” ), BREEM
BT PR 7 R 2 2 BT e 8y 3£ B R 4, AR & 304 @ e B & #15 FE 0% K18
EAEZHARATHRONE, UEEFEFHLILLATILRE ARG, 8 FHRILHF
HANGESEMIERZAT AR AEEZENA, TARMNETBFEERT a7 LR
FRELRFAEACLDTRE . TERARNETEHRRZHT T RN FERBXED
NRFREULAFA AR FH LM J3 s 7R85 27 DR a8 R s 7488
FHA GG EFE R FREEERTHNG; SAS LTREMTERRTA, EFE
FREBEREFHEHENTREEZRING ENEERE, BERREZRTHFRE
H R

2. MR, IEFTHNHZEEFEER, RisEF. BEXCEMRIFZHEELME
Fogm, RRESREATFEL, FERNR, TREHE:

(D BERR, (2 ZFFHRNE, 3 FAEREL, 4 LFAsgaERR. B)
WEARE. 6) FARE. (D firkiEadTmiAR, 8) BHRANE.

3. FHRAELXFHRRWERNIS ., el XA R,

4, RESFEX AR RERTERALGHENMES RN ITHN. HENEZ @S EL
RS T4 7T 8 — B KU e

AEeFERXUHEAETAANR KGR ENERLZETRATE, HAWH, EHFT
L mAEEFRBOEAERER, RRT —RTHFATAELWKANE K HE. #E
WA (B % &8 B A F AL A 5 o8 B AL AR B A8 5% ik R ik AL AT A3 & 34T R 1R 4,
TEBHENM KRB TN 7T FETE, HILHENME NG ER TN EEEEREX
Pr o RS e 35 A AR B R A FT BT AR T, 50 B AL 2 A By KU S BT th 7T B R 1L, 4
ENMET B &R TN 77 ik REAT 2 e i K0 % Rt AT R ST R AR, EHEN
WEEHEARNEZe T B, IRENELFENRFFZINERTERTELEEAFS
BRI F RPN ER B HRAEIEARE S FHRHEENNER T AR AZESE
o U 22 8] e I B A 36

5. ZABRALGRHES LR B KT RRE R

6. BNt R I

(1) RESWEG, BEZH

AESENTHETREY, BREAFENG/ N ELRTFESRFHHIANA,
E3MARFHATRREBEESE. XTERELMT, HHEAEL LR EKE (X
NB@RFT=E, TR EefaeleEE (teEhams, TR £, EEXe6F4
BEORELMFERMFFEIINAABHAEN BN —H (T&XH) . ARHTHNELH
FREA AT R LB W iE, SURHEFHEH T — A TIF HART DR i B E #iF,

(2) EFHTF. AT B F 7= B 20 1 K 3F A

AEEAREGEMEARTES, RESF £ F LA A 60%-95% (H 8 R it
FREUATRALIRZLTH 0% . RIE (ATFEEFHNIEAFR AL LR ERNRE
BHR) WHERER, A&e 0 FHETFEREAE ORI, A ERZRAERNGE
B, FHlAEemsnER &b DG 2R R EH .

(3) EFURE L TRl R T E i

EAESENTHEANESNFEREE F (B R ERAEE LAY
HIERF LK R R ER TSR EL BB TEATERIFLEK ARG B R —
Tk E B E 4 KR 10%, EANRZAT EFEE,



7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

LESHIEFREN, £2FTEAT UURESE S L ooy 5 7 4 4R JL k= 2 U6 B 5

H o A e
D 28UKE: 4ESFEANNNFRAIIAEFANSHEE G F, HEHRERE
FHAT.

2) My FEHBE . LA EE AN A I A BB E # A A SOA A E A E
ANB B E BT HATEI M = RN k2 S F e EE R RARIN, e EBEALLH
BEXEELANRT LIk EEe SR ae 106 T, T HEaBE s FEdsE,
MTYHWBEERE, RYHEANAKP BREFEE S EERELENLA, #ELYHZEN
Ve (B0 4 2 TR RE TR BTG A, A% HE A7 AR A B (B RO AR DAk R JE A e B SR B BB T . ik
BHEABE R, FENENT AT B RERE, HEAHBE AL, SFBHBEER,
L HARRZENH S BB EE R EHOBE S IEE T — T H B E#iF— A E,
THRARFAUT —FH B £ nFeEA LM T ERESH, DlkkiE, A2 L2HBEEA
ko HEFALERREE W IFRAREARBLES, BHARBEE BN EHBEELE,

3D WREENFHENENEEDTFAAFFRENESQIL LR — TR HavE
& R 30%R, RESTEANZENESNIIFH AFH BB E W IE L E
AT M E S SR 30%LL LB ey B E H i 5 T — Ik BB E # o — FRALEE, DAL EAR
FAUT T ey e s EAN LT A RE 5, bk, ZEaHKE I, XT
EFAEEESENASH S EAN LD AREE S E, £LEBATURENR “1D 2%
BeE B “2) MoRHE" WAR T A I HBEE R ES LA FEA AN
BEEE PR ELNTFTAETFEER T ELEER Y HTRARRZERS T U
sk EHH ) wEETURBES, SEHRRXENH ) BEFFERERHE. wHEAER
R E oI AR AL, TR ARGEBE NS B S EH B E A E,

(4) ZHERAHNRAERNEEETANEY . BF AR EH 0 BEDH

AE G A H I A HUAR 6 BB 1 UL TR T REE A Tk A e AR A U . o R LR B
HRE, £2EBEANEEEXLREANE, AARBAERINFHHFNIRT, TELHES
RERIERNEEETR, EAREED TESEEARGENLEENH B #E, BFE
TIRTRELAAEE G E B iE . B IFE 2B W iF, & X8 B AT, i B A e [ %
HiEtefdE. BN UATEE R 2 NN LG k. Fo 28 AR 2|1 9% 6
AR E R, MR RS AT B e, RIPFER ARG, B2 R
R EHETAM, A 6T %A F 20 = 8 b IR SO I8 B3

T SRR AR XL B

MENRZE - HRAENEEETE, ERFEX B ELTHMNRKF HITLERF
B, AUREBERAN BRI M E L MFFHARTIN, BWETERREHMBAL, #
REFZERE AT EE2BAMNRNEE, MNEKF @FHELREESHHEE,
ATRABEEG, BEfEE, RERKF QFEEITREE, FHlE R MR EEE
ERFHFHE AL B R MBI G E A R 0500 RIK P a8, MRk P 68
TREMRE, HAtRAFRF PRI BT T, RAZANMECEFTHZWHER
TRRABKTEAMKNANE X ~NEE, EohFFa ATRELEERX.

MBI E, BAZESTHEMNRKF s, NEEXLTEALLEE ZTH
BEFREREH AR AR AFERAEEX Y, BTN F = ZL LA H
A, B TREX A AN ERRETINE, 2T EATAECHRIEA RN
s

AEeTEARRELRIKF, EEFERLEHZ P MBOR, BN RN G ERKF
T 8V A2 (2 o T B R Rt



7 R 3 A AR IR G B R R AL S (C RMAD Jed = i BRHEE (2026 45 7 H BEHD

BRMENG G, £ TEATELTEFEETMEL Y SEAHRIEFS EERK
PR, FREARARS 2 EMRIKF K- FREELET RS HATERARALE,
B e A A 3 B Bl R A5 AT T RE R B AR 5 P B L SE B RO LR UL

(=) EEHRF

HAERREINAFAHBRSEIEFBAES (UTHKR “A&£4” ) 2FEHIEES
2020 4 11 A 10 HAIE ¥ ¥ 7 [2020]2956 & XM EE. FEIER &AL 2 EENEM,
F R 2 B L X AR 4 0 4018 o 3 1 ST R M AT BORROE, R R AR T AE 8RR AU

EoBEANKEERBFT, WG, BEGUNWENEE TR EE M, E1KIE
Ee—EBF, HARIERMKKS.

EoBRAFZERELAFABMEELNH, WANELRIHAAELEFRNLEA,

5XRES/ESARMEANENMAT AN TR, HAXEEFAENREELEGRA XN
—EW, WERIFWHE KA R, 17— 778 Ak 2 DR R E b R i %,
R AR

EeF AN MEGRAAEATEN, £ FBEAREANTHENESHN, Ltz R
KETEW, RLEBAEEEH K. B, AXHRNEHLELWIZTERLTFE—
EHHE, WERE., BRFRELWEXGER, JOER X EELEE A KA A X G
NE%,

RN EHEAZTELTEATEREGFEEINNIR T, W EAREKF R SE 50,
ReyHNEm, EENERE L, WEBH. ZP AMERS, F7 8 FHEFEIT, BEAR
FMAENBERAT “Xe0HHFEFTARS” £,

E. HFoREHaT A

T HAFILE 7 £ 2T 5 Wk [www. nffund. com] [Z MR #E1E: 400-889-8899]
® (FreEmitt3 MAFFHMRSBIEIFEFELELLF) .

(A EdtE 3 M ARTHBERIEARAEZLEERI |

(ARl E 3NN ARTHBRGELEARTELBEUHAS)

® FHWE, AEELFERE. FTHREMFERE

® oM EFE

@ EoHENMEIR AKX

@ HMEZ M

N HAEILR A
T



