P 77 N 5E TO A 5t 72 R B R B4 (NIRRT C A B4 7= M vERHEEE (2026 4F 7 H B

B EMETCIREFRFEERRERES (ANRH CRHE)
BEEMHBERMEE (2026 £ 7 AEH)

Y| EHA: 2026 £ 7 F 24 H
%W HE: 2026 £ 7 H 27 H

FMERMAREESNEEEE, REFHHBN—HS.
TEHBR R, 5 L RS BEHE T

—. PR

B 77 T 5 TR 38 B

KA HK (QDID C (AR ) Ko R 002401
PPN, /ﬁ\z‘i%é}%fiﬂ%ﬁﬁﬁﬁ ot ur:mﬁ%aﬁﬁ%ﬁﬁa
NG| NG|

BhEAFx  EELEREBTER  HAHEEAELX  The Northern Trust
AR A e® Company
EesRERE  2006%3A3H
Eexd GAEE xREwA ART
EfEAA B N
tEEE R

FRIEEAE L
2488 IR saummpy 0270 ANE

iE 77 b F#A 2011 5 A 2 H

Z. EeRFHHERA
(=) BEFRERERIRS

H: R AFAIMNE TR ERFRIUEFEAELBERAL) FHHL “Eoi
j/j/lq» .

Ak 1 1 AT T XA B R A K R WA R LU RR BT E R

B HEAT WREAT, FREXRFOEFN S, FEERTR T AEZIAKRIAR
FEHIBH E AR

AESBEFATEHRhZALBTE, @A REF. BIFGF. ik
iz, EEHEXFILAF. FEXFILEAFREFEIERE2ATHWER
SRARLATHIES; CEFEILE2EENLEE 6 FRMEs TN
EXSHXIEATHERRZHR LR RITFER. THiLFE. 8T
ARILE. RITEE. FLEE. BB EHBRAFFRTTY
B H I E THE; e SFEME2EE NG BT 6 1FIr# 4 s T E K S XAk
FEENMETEMNLAEAFRR T RES; FERKE. A%
AN ERER TR, TN, ERAEFELEESANTH
BARZ T LR ZHER . AR FELRITES &,
AESEXTHRELFATETEL T~ 80%, ¥, HETIMTY
ETBAEF ALK WA RT 80%; ez # 2 HH

1



P 7 L eIl it A IE S 3B ik (NIRRT C Ry B0 B4 BOREE (2026 4 7 H ST

E—E LA BT R P A T IET £ 4% 480 5%, X047
QEELETE. FURIES. BREWRE. AL THASANE
FRE%,
TN ETM A A T H E KT KWL AT T 44
%, BREMETHERIHEREELSUN AP ATHERKHE
BIALA . 4 % RAT B0 T B0
I EEAS BN E A ELRE LR, XL EBAEAT
ELURFE, TUSKMREGE. wEasArBiIieXER
FRHNLAIRAN, E6FEAESELREANE 3BT X
_______________________ BEE, TENABRESMARWAAR.
RELHBEYREEFEITAS, AU % TR A KL AE
EATURBATEN W AL LU REENEF . BRAZAT, 2
MARAE. WFREAKE S WTMUBEAT, 454 KAKFHHR
LR AR A, B RN EFRER AR, XA L

BRI i T RN A B T L E R TS G W%, SRANNER
REHRRE, WELIBMANTELASL. TEHRRBLFE: 1. FFRE
K 2, MAERKRSE: (1) LW THERALN. () BETWLEHAE
Fatr. (3) A E2 47
ME Hz 5%/& """ ¥4 T M £ 7T % B % %454 (Bloomberg Asia USD Investment Grade
) Bond Index) Y5 2 % X 95%+ A R 1 /& #7177 2 3 F £ X 5%
e e 25 4 4 RELAGHEES, BETIEARAEL TN FRAS &M, EFTHK

BREkasTRATIES, RTRGELELPRELES.
(2 E¥FHAGKFREER/KRREMX

WEHAEICER (202556830H)

0 04%
270%

50 00% EEWEES

7 26% RITERHSHEEEET
2.70%  HihiEe
0.04% EMITEREE

(2) BELAFAMURELFFRFERKERS FH k& B EERN LR E



P 77 N 5E TO A 5t 72 R B R B4 (NIRRT C A B4 7= M vERHEEE (2026 4F 7 H B

EAIMEWESZS (D11 CEESEEKESEE SR EEWEENIEE (2024512831H)
15.00%

0.0
oo | .
|'I'|'

=10.00% -

-15.00%

T T T T T T T T T
2016 2017 2018 2019 2020 2021 2022 2023 2024

[ ESHTBISEARTE . LRI ERTEE |

1 EEEFEYSERIFRRITE, TRETaRFERITIE.
2 Bl T K Rk R.

E: 2026 £ 7T H 27T HRAX AWV SHREERENZELMNE TH ARG HFEHK
(Bloomberg Asia USD InvestmentGrade Bond Index) Uiz & X 95%+ A B i /& 8 7 2 2
F| 2 X 5%,

= BEAESY RN A
(=) EXSHEMXEA
HH () HEH (M) /#

% K A ,z)ﬁ\% = ‘/;ﬁ%;k £
__________ ARE gmpoo  WRmRR &R
N E T E y
7 K< N<365 K 0.1% -
REE A s O .
BER RSNGE T oo T y
24 N 0% -

A5 C RO FA KB IG5,
Ve 2] 3% R o ek B A - 1 B Y 2R 6 BURER AR, FE A & B R AR B A 1 A i
Bl

(Z) ZezhMEXEA
DL 5% LA A 2 3 7 o a1l

EREAM ] kR7TN/ERERLH WA
EEBR o 0S0% EeBRAPHENM
EER L S% EeREAN
HE R F % 0.50% HEANAM

CEMRA 9000000 o REEEEH
£ R E# 120,000.00 A B

(2o 6F) £RE5ELMANERRERA. 2R
OB, FIT . RN FERMERE; Ee0FFAA
ReHR; REWIRMRRGHA. FREEEWRS
FRAMERFRBAEFITINTF . X, BH. FiL

H 5% A




P 7 L eIl it A IE S 3B ik (NIRRT C Ry B0 B4 BOREE (2026 4 7 H ST

FETRA; EeWRTICRIER; 2E&MKIKP it F
B HER; 2T AR ZWERER,; £oK
BA RIEEEARL LB, XA E A 7R KB
Bk, AEFE. KB, ENIERL R TR (LAR &R # &3
AABEAMNERRRD (KR “Hlk”); EhFEeER
A EBRESREA. ERFIEEAREL T HFEE
SREAN. FAEEAEBHELHEA. XL
SIRMER, EREEEARLLEEA. BAEEA
HERESEEERNED RS HREZHE XA
(X6 F) 4=, TUEEE T ™5 WL A,
EAEERZIU S, ReFFEMBRAMRRA, HETRRETNEEL T~ k. L&
FEER T AL BERAAER, FE MR RR, EFLFNTEE, RELTL
FULE & R AR WA

(2) ¥eBfrEeRANE

ERAE AL NG, ERAHNE, BFEEFCHNEEREW TR
X BEEEARE (F)

EEGEEFE REFRE. HERFRE (FF) AELATHEE, KSR
i — R & & F M E A R BB H RN E .

b, REBETSEERT
(=) RE#ER
AEETRBEETRIE. EHEFTERERE
BHANGE, BFAAMTESH M NEHEAESE (BRRAE) FHEH.

AEARKTHEMERTYT, 24 RFEELEANRMEET IR EHE=EB .
ELHFFTARHARBEZERNG., ZHENEL. AAGEERE ., FTHRARNGE., &
A R4

—. AELBAHRKE

IE -GN QAT e AR s

AESZBNENERIUX EAEFEATEN., BRTHE, MBEEK. =LBOR. HE.
CE.XZHAN, &5, KEURA T ERRELHEEFHNTE, LRBRNEDF T
e E AR SR EIEHBAERNG ., W, REE TR RN E RS X 47 £ R FTELE
W, WwRASSNCES . AT RTLWEA . U R & F AR E,
MTIA EA YA UREESEFHETFEH. WA, B TEANERSIHREF R ®RE, &
AEH, THERALEANFLEE XA A AT L BRI HEX 2 2| R4A =4 F 146 T % AT,
MR £ 4R = IEH KT,

AEA TN TN E RS XA F ISR E, REEHEE ALK,
AESKENT IS HARNEAIFT, EWXELE. FAZTINE RS XK
L GFA R RR AL, 1E R AR R S DL X B R X R B A

—. #HERR

1. THAKE. 2. BFEHRRL. 3. BERK. 4. BUERK.

5



P 7 L eIl it A IE S 3B ik (NIRRT C Ry B0 B4 BOREE (2026 4 7 H ST

5. MAMERE: RAENEEELAEHEANGIURELEBTE, o TFHYH
HRFLFEALERANRIUEFTR, ERTHERZEEF AN GH ML,
BIWRZGKANMRZGER . BRE/STXAFATIARRD, £BTFIL XL, Xefm
FrRETERRK, SH5AMKERD, AXTER, UAELFREAARAAATAERS
M, AR ERNMERNS, FRESHEUAMEC, RAELAATEER, HEETFN
BAEWEIL 7, EELFFEFEEL AT W,

(1) AZEemeEly, BEZH

(2) HFETF . ATk B 7= B9 20 P X A

(3) E#UEE Y TR E E

EAECEANTROANEOFERETIF (BEFEGHAEKI LA T
HIERFERENR I ERFLKAEL L E BT RANTFRALBEART) B —
Tk Hey e B0 10%, BUAARRET EFBE., 445 HIEHBER, 246258
AT LURYE 2 & S ey % P H AR Lok = 2 FUE B Sk 3 B ], # 422 MT A B E
(AR L EEFME, wEEEBEANNAFTLE, THEEXELWHEETIR E4&EX
By E B R LR XA E R, EARAET 20 N TIEE, PN S EREEEN LHTA

A
= o

LBESXEETRE, £ENEEMIFATAETES LM H 50%0L Ly E & FF Y
T, R&EBEATTURLE A BEFiF, i e EBAN T HME T E S L M5 50%0L L#H 4
Y I ] i SE e E A A0, EHA R B 5 T — T R H R E R iE — S ACE, TR AL
TR HeEeMaEEy £t e eH, bk, T2 &M BEAL wEeF
BARBEXHEESEMF S0 AL HAREE 1F, £o&BATURE 2FU8E"
B, H - FE AR B B £ R T SRR R AR R (B B R R R A B R B R —
FANE. EZenFEFAANEFFRENTELEFE L BT RARTERD T URME LH
ok BROH B E R, 4 HARKZENH L B EFEFERE. o FAERLRE #iF
MARFABEE, SAARERE S SF BB E AL,

(4) L&A RAERNEEETANEY ., BF AN XK ZHWBEER R

A o AL H G A HUAR BB UL TR T BRI A TGk R F e AR A XU . ao R LR B
MR, 2eEBAEE5EXREANE, EARLAHEFALFAFNARET, TEHEE
RAERIEREEETR, EAREEN TELEEANRFERNLEENH B EE, AFE
TIRTELAEEFEE S E . BIFE 2B HiF ., & X8 B AT, B A e ] 5%
FirEtebEUR Y MRS\ R 8 i 7 oA e & A D 2| B 6 7] 68 7~ £ B 5)
R, AmsitE NG HAT B B, RPREANAGE. BLE&ANRAMERNREET
BB, AT A e A F 2R B IR SR B BT

6. CEAR, 7. MIRNKE, 8, TE®NR. 9. £BBEANE., 10, EHAR,

=, EZEAR

L, #ERE: EFRAELNERIZTAREEEERT, TRREAKARTHNEK
BREFZHMHHXZHEFHTRE SR HF AN EZ T E. LA RERNR TR E
ASTHRNGE. ZBENM, HENM, RINF. RET. EARZF. EAFILEH
WM %2

2. 2UEERAR: 2t BEARNREZEZEIT2UTEERS T EE LENEED KN
Riesk iz, B¥EREEBEALITH, BE, 4HL. B2, Bk, hk. REXEMEX
W HAEE, BT EWREEFEEWNLEFEROAT ALK, AT EE UK E R
o



P 7 L eIl it A IE S 3B ik (NIRRT C Ry B0 B4 BOREE (2026 4 7 H ST

3. BHEEAMAENG: £LHBATHEEEEN. REBRTREEANTH, #IF
TR ERESHEE. AL, FAMNGFhEm LR SN AA S, EEhETE
— R Mo, BEREA T EERM KR T RER AL, A AT %438 & A
s 2

4, REHFENE: HAMERRZHAETRILENE. FIMEFARZ . BH T,
MEARRGERUPAEAELENREERRAFHEEEATH. ERRFREME, FE2FH
HEATRLENFEERE . W, ERENEART T, BRZEXNF 7 LIERBATH
—MHL UG FHIIMNXSTERELARA R FRIMAK,

5. EAfe/EE/HEGRE: ERrERONEEIAA, EHEFELT, R
Z 3 F 7 (BEZEAN T E4, WS a2 41 T ik R AR 7 f5 RO\ & 6 Wil
TEFLRE, NTISRHELFFRERK. EREWFHRNGELY, EEHRZF,
R 7 X F 77 7 Re W SRSk e R T e AT A R Y S, AT AT A e A E
BRI 8 o

. &M 5EERR

. AAHUARE

I~y AE e E AR R R G ENAME S RN T — RN

AEeHERXUHEAETHAANR KGR ENERLZETHATE, HAWH . EHFT
LA EFHEOMBMEER, RET —RFHEAT AL LN KRR KERE. HE
WA (B % &8 B A AL A 5t o B L) AR B A8 o5 ik B ik AL A A & 34T R iR 4
7T B 50 B UG KR B9340 77 ik w1 L, B B B AL B RIS BT 5 i A UM o KU
AR R A T RE T, I A TG KA S B R B LG By Bk e R R e AR Bk
715 7= 6 R 2 18] e I B A 36

. S MR ALF A K B R

MENHRZE - HRAENEEE TR, ERERA 2B ELTMNRIKF #TLERE
#, AUREZRANENHTME L 0TFH ARTIXN, BNETAREE FMMAK, #
REKFERE NP EEEBEAMNRNFE, MNEKF @FHELRELSRHEE,
ATGAEENY, BEAESE, RERK, OFEEITARE, FHis FMRINE T E
SRR AN B A MR G F = H ZRIK P o800 MR P 08, MRIK P 53
TREMEIE, HAFRAF R K BRI EAAT A, RAXAM AT TR R
TREABKTEAMKRNFANFEAWEE, EehFHa AT/RRELE ERX.

MR HE, BARSTHEMNRKF Do E, IEEXeTEALLE W
BEFHBERERRF AT LA R ERFEX [, AT R RELAN
Ak, B TREEFZHA AN ERRETIME, £ FEATAEC R AR
F .

AT EARREERIKF, EEERLEHZ P WEOR, B EEMNRNE G ERKF
I B 12 (= o T B ¥ Rt

BRMURNE G, £ EBA LR TBERFMEL I HETHRES RERK
PR, AREARAEN 2 EMERF F =R EeF KRS #ATELARALE,
B e A A 3 0 b SR A5 AT T BE R BRI B PR B LS E R R AR L

(=) EERF

HALEMNETKZEFRABEEAZEES (UUTHEKE “AEL” ) EFEHIEES 2016 £
1 A20 HiE ¥ [2016]141 X EMEE. FEIIE SN ALZ L EEWEM, HFARHARE
XA E 4 BB A s 1E OS2 UM AL BT SR AE, S R B R T AE SRR R



P 7 L eIl it A IE S 3B ik (NIRRT C Ry B0 B4 BOREE (2026 4 7 H ST

E2TEARBERRT, wEEH. EEGMENEEZHEL LM, BRI
Ao —REA, wARIERMEKL.

EeBREFXERELGFARRELNT, HNRAZELMFFAAFELSFANLEA,

EAEe/EeaRAMRNEFNMAFT AN TR BRAELFENKEELEFA XN
—EW, WERFNERER AN, EA—FTHAEREF IR T EEREFHZHEE
Refrdk, PR AT,

EeFRAMMBEERREEALEN, 22EEARE AN THEINESR, ZHEL
KEREW, E2EBANGFEH K. B, AXHAEMELESWEREIT 7T E—
R E, wF R ERRRE SR XER, JURFRN RELE LT E ALK
NEE,

RAABARRESETEAT AR EEENNAURT, ARFTARCKIKF, RFHE 50,
Rp#ilEa, EENERD, BRI, B ANERS, 78 ZHFRIT, AERBRK
FHHARNBERAE “EoMTHTARS” £,

. AfuEpEas X

DL %R W2 4 2 2 A W 3k [www. nffund. com] [ AR B3 : 400-889-8899]
O (FArIM=ThmmAEEARTELESLEGRE) |
(EALEMETREFRFEELERELFEEHI) |
(EALEMNETRHEFHFEEHFREELTERAL)

@ L. ARELFTEMRE. PHREMFERE

@ L mH A E

O X 4 ENM KR F R

@ LM EEZ LA

75~ AL A
T



